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Saudi Aramco iktva forum kicks off in Dhahran
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Iktva has become one of the Kingdom’s most important and strategic programs focused on developing the energy sector and
creating a world-class supply chain.

The program aims to reach 70 percent local content, increase exports of Saudi-made energy goods and services, and create
thousands of jobs.
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HRH Prince Saud bin Naif bin Abdulaziz al Saud, Governor of the Eastern Province, kicked off the iktva Forum and Exhibition 2020 at the
Dhahran Expo on Monday.

FHEE A1 2P B S H-E5FT 7% 2% (Saud bin Naif bin Abdulaziz) F 74 T 7/ — £/ 772020 4Fiktva i4 45 B g 2> i 70 TT5E




The Sino-Saudi Teda Industrial Park Marks the Official Beginning of
the Two Countries' Bilateral Cooperation on the Industrial Park
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According to the Saudi representative office of Tianjin
Teda and Al-Eqgtisadiah on December 3, Khaled Al-
Salem, the Director General of Saudi Authority for
Industrial Cities and Technology Zones (MODON), said
in an interview with Al-Eqtisadiah thatin order to meet
the industrial development goals under "Saudi Vision
2030", MODON actively coordinates with the
authorities including the Saudi Arabian General
Investment Authority to continuously work on
attracting more foreign investment. Currently, the
one-million-square-meter "Chinese Industrial Park" in
the Third Industrial Zone of Dammam has been used
to attract Chinese investors to boost the Saudi
industries. Tianjin Teda will take full charge of the
investment invitation work for parts of the industrial
park.

Qin Yumei, head of the Saudi representative office of
Tianjin Teda, introduces, "the 'Sino-Saudi Teda
Industrial Park' is a flagship project supported by the
strong cooperation between Teda Group and MODON.
As a platform engaging with Chinese companies which
invest in Saudi Arabia, we will apply 'Teda Mode' and
our successful experience in the integrated operation
of the industrial park to provide enterprises with
investment guidance and park operation services in
capital consolidation, management and supporting
services. Besides, with local information and channels,
we will provide systematic support and services to
guarantee the successful construction and operation
of enterprises in the industrial park."On October 31,
Sikai Group, a company specializing in mineral
resource exploitation and downstream stone deep
processing, became the first Chinese enterprise to
enter this industrial park.

Reportedly, MODON has signed nearly 6,000
cooperative agreements with 3,500 factories. At
present, nearly 1,000 factories are under the stage of
design or construction, which are predicted to be
officially put into production in the next two years.
Nearly 500,000 people are employed in the factories
in this industrial park, of which 184,000 are local
citizens and more than 17,000 are local and foreign
females. (Source: Economic and Commercial Office of
the Embassy of the People's Republic of China in the
Kingdom of Saudi Arabia)

Teda Industrial Zone in Egypt
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G20 policymakers meet in Saudi Arabia for world economy talks
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e They discussed ways to improve access to
economic opportunities for all.

e Delegates also tackled current risks facing the
global economy.
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G20 FIRST FRAMEWORK
WORKING GROUP MEETING
January 1213, 2020 | Riyadh, Saudi Arabia

Global policymakers gathered in the Saudi capital, Riyadh, for the first gathering of the Framework Working Group (FWG) under

the G20 Saudi presidency.
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RIYADH, 15 January - Global policymakers have met in
Riyadh to map out “urgent” plans aimed at tackling the
challenges and risks to world economic growth.

The first gathering of the Framework Working Group
(FWG) under the G20 Saudi presidency discussed ways
to improve access to economic opportunities for all, a
key priority of the 2020 summit of world leaders’
agenda.

During the FWG meeting held on Jan. 12 and 13, the
head of the Saudi team, Dr. Naif Alghaith, said: “Itis an
urgent priority to break barriers that prevent people
from having access to economic opportunities.
“We are working to identify the current conditions of
the global economy, the economic risks and challenges
facing our world, and the policy responses to mitigate
downside risks.”
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The group’s talks were co-chaired by Clare
Lombardelli, chief economic adviser to the UK
Treasury, and Sanjeev Sanyal, principal economic
adviser to India’s Ministry of Finance.

Delegates discussed the current risks facing the global
economy and the preparedness for policy co-
ordination among the G20 countries.

The meeting also studied possible policy options to
enhance access to opportunities for all with a special
focus on women, youth and small- and medium-sized
enterprises (SMEs).

The get-together followed a G20 symposium on
enhancing access to opportunities that was held under
the Saudi G20 presidency on Dec. 5 last year in Riyadh.

Participants at the FWG symposium also discussed the
role of the public and private sectors in leveraging
technology and innovation to create jobs, and
opportunities that promote sustainable and inclusive
growth.

The G20 FWG was established at the 2009 Pittsburgh
summit in the US after world leaders agreed to launch
a framework to lay out policies aimed at generating
strong, sustainable, balanced, and inclusive global
growth. (Arab News)
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Shandong Electric Power Construction Corporation lll Signed a
Contract for Saudi Seawater Desalination Project
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On February 6 - Shandong Electric Power Construction
Corporation 1ll (SEPCO3) signed contracts for the
second-phase project in Jubail, Saudi Arabia, namely
seawater desalination project.

The seawater desalination project of Jubail Phase 2:
This project will be located at Jubail Industrial Park, the
East Coast of Saudi Arabia, which will be the fifth
desalination project for SEPCO3 as a ECP contractor. It
will leverage seawater reverse osmosis (SWRO)
technology with a water yield of 400,000 tons per day.

As a independent EPC contractor, SEPCO3 will be fully
responsible for project design, procurement,
construction and commissioning.
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http://www.h2o-china.com/news/field?fid=7

An Agreement was Signed for Ten Major Sino-Saudi Projects with an

Overall Investment of $4.5 Billion
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On January 17 - fully supported by Guangzhou
Development District (GDD), the signing ceremony for
the Sina-Saudi capacity cooperation projects was held
in the Riyadh headquarter of Royal Commission for
Jubail and Yanbu Initiated by GDD, Jazan Economic City
Investment Services Co. and Saudi Silk Road Industrial
Services Co. signed memorandums of project
cooperation with 10 Chinese companies including
Ibuychem, SG Group and TTGM respectively,
promoting Sino-Saudi capacity cooperation
significantly.

The Sino-Saudi digital industrial internet platform
(Ibuychem) project will be jointly launched by Saudi
Silk Road Industrial Services Co. and Ibuychem, China's
leading B2B trading platform in chemical and plastics
industries. With lbuychem's experience in building a
leading platform for chemical and plastics trading in
China and its data covering various industries, the two
companies are committed to building cross-border e-
commerce B2B trading platform, logistics center and
big-data center in China and Saudi Arabia, and
establishing "new bilateral cooperation in the whole
industrial chain", leading the world's industry
development.

An Agreement was signed for the First Sino-Saudi Capacity Cooperation Project

of the Pan-Asia (Saudi Arabia) Petrochemical and Chemical Fiber Integration
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The capacity cooperation project of SG Group in Saudi
Arabia is located in the Jazan City for Primary and
Downstream Industries. With the unique advantages
of Saudi Arabia in petroleum and oil industry, this
project can directly secure necessary chemicals such
as PP and PC locally, research, develop and produce
new materials based on the special requirements for
material performance from specific industries, and
finally process them into corresponding plastic fittings
through precise manufacturing technique. Besides, it
researches, develops and produces LED power, Al
control systems, LED lamps and Al electronic products,
continuously extending the industrial chain based on
new materials.

Shanghai Zhongsha Marine Technology LLC and Saudi
Silk Road Industrial Services Co. jointly carry out the
deep-water (below 200m) utilization project of the
Red Sea for food processing and soft drink production.
In the Saudi oil sludge processing project, with the
leading oil-sludge processing technology of Shiyin
Green Technologv. oil-sludge brocessing nlants in
Saudi Arabia are predicted to extract 20 tons of crude
oil from every 100 tons oil sludge. The recovery rate
can reach 20%.

Other contracted projects include Tianjin Dehua
petroleum equipment manufacturing project,
Zhongdaoyichen building material production project,
Konka microcrystalline plate manufacturing project
and Lianyungang Zhongdong logistics platform
building project.

Reportedly, GDD will take advantage of the platform
provided by Saudi Silk Road Industrial Services Co. to
promote the bilateral understanding between China
and Saudi Arabia and fill the gap between both sides.
Meanwhile, as a state-controlled platform, it will buy

shares of promising projects, promote company
development under the support of the Chinese and
Saudi governments, and secure the investment of
Chinese companies in Saudi Arabia. In the future, it will
support the investment projects of Saudi companies in
GDD based on their demands and corresponding
"going out" supportive policies.
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Jointly Plan and Build Saudi (Chinese)
Industrial City

On January 19, Zhou Yawei, the Standing Committee
Member of Guangzhou Municipal Committee and
Secretary of the Party Working Committee of the GDD,
and Abdullah Hadi, the Chairman of Royal Commission
for Jazan, held in-depth talks on bilateral cooperation,
reached initial consensuses on jointly planning Saudi
(Chinese) industrial city and establishing an industrial
parallel fund, and friendly negotiated on the further
plan of Saudi (Chinese) industrial city and policy
implementation in talent, industry, finance and
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investment promotion. Both sides agreed to build
stable cooperative and docking mechanisms and
jointly explore new ways to develop Sino-Saudi
projects.

At the same day, a strategic cooperation framework
agreement was signed in Jazan for setting up the Pan-
Asia Science Group (Saudi Arabia) Co. Ltd. Pan-Asia
PET Resin (Guangzhou) Co. Ltd. and SCI Group signed
a strategic cooperation framework agreement to set
up the joint-venture Pan-Asia Science Group (Saudi
Arabia) Co. Ltd. to produce downstream chemical
products in Jazan Special Development Zone for China
that will be transported back to China to meet
domestic industrial development needs.

Pan-Asia PET Resin (Guangzhou) Co. Ltd. is a major
chemicals company in GDD specializing in bottle-grade
PET production and is the Ilargest PET chip
manufacturer in Guangdong Province with an annual
capacity of 300,000 tons PET and an annual output
value of three billion yuan. As the first pioneering and
benchmarking project of the Sino-Saudi capacity
cooperation, the Pan-Asia petrochemical and chemical
fiber integration project will be launched in the Jazan
City for Primary and Downstream Industries. It will
make full use of Saudi Arabia's rich petroleum
resources, take PTA/PET as its core, produce non-
fiborous PET chips and develop its downstream
industries. This project will be built in three phases
with an overall investment of $4 billion. It is estimated
that the project will bring 2,500 direct job
opportunities to local residents.

It officially started on January 29, 2019, and was
predicted to be put into production this October. As
GDD's demonstration project of the Sino-Saudi
capacity cooperation, it will encourage Chinese
companies to invest in Saudi Arabia and provide
experience and reference in the early-stage
preparation and operation of project initiation. Thanks
to the demonstration and leading role of the Pan-Asia
project, more Chinese companies will invest in Saudi
Arabia, take full advantage of Saudi resources and
investment opportunities, optimize Saudi industrial
chain and contribute to the Sino-Saudi capacity
cooperation. The signed project will further promote
the development of Pan-Asia in the Saudi
petrochemical industry. SCl Group will provide support
in capital, technology, market and other aspects to
accelerate the project advancement.
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"Sino-Saudi Bilateral Free-trade Port":
Promote the Construction of Huangpu

Port and Jazan Port

In January 2016, GDD, Yinchuan Development Zone
and ARMACO signed a Memorandum of Cooperation
and agreed to build a Sino-Saudi joint-venture
company, as one of the capacity cooperation projects
in constructing the Sino-Saudi Jazan Economic City,
with an aim to promote Chinese investment in Jazan
Economic City and even Saudi Arabia contribute to the
capacity cooperation between both sides, and support
the "going global" of quality production technologies
in China.

This project is an important part of the "Belt and Road"
Initiative implemented by Guangdong Province and
Ningxia Hui Autonomous Region, the only project
undertaken by two provinces (region) in the "Belt and
Road" Initiative construction, and one of the major
projects of the "Belt and Road" Initiative construction,
and one of the major projects of the "Belt and Road"



Initiative construction. Since then, GDD has officially
kicked off a new stage in Sino-Saudi cooperation.

In January 2019, driven by GDD and other
stakeholders, Saudi Silk Road Industrial Services Co.
was officially set up by Guangzhou High-tech
Investment Co., representing GDD, in the form of
equity participation. As the investment service and
promotion platform in Jazan Economic City and even
Saudi Arabia, it will provide services for Chinese
companies investing in Saudi Arabia.

Since Guangzhou High-tech Investment Co. undertook
this project, it has deepened the implementation of
the "Belt and Road" Initiative, integrated resources
from various industries, carried out investment
promotion activities from Jazan Industrial park and
promoted the stable development of the Sino-Saudi
capacity cooperation project under the correct
leadership of GDD Management Committee.GDD has
continuously broadened the capacity cooperation
channels, by leveraging different platforms including
the Belt and Road Forum for International Cooperation
and China-Arab States Expo. Ithas carried out
comprehensive activities like investment promotion,
forum exchanges and roadshows, aiming to introduce
Chinese products and brands to Saudi Arabia, Middle
East and North Africa. It has held 25 business
negotiations and organized 16 Chinese enterprises to
Saudi Arabia for business investigation.

At present, one Sino-Saudi capacity cooperation
project has been launched and more than 40 projects
are in the stage of negotiation or reserve. Among
those projects, the construction of Pan-Asia
petrochemical and chemical fiber integration project
was the first to start in Jazan Economic Park in January
2019.

2020 marks the 30th anniversary since the
establishment of Sino-Saudi diplomatic relations. In
the context of the comprehensive and further
development of Sino-Saudi relations, GDD will actively
promote the economic and trading cooperation with
Saudi Arabia, and facilitate the cooperation between
Saudi institutions or companies and industries in GDD.
Besides, it will establish a service coordination
mechanism for investment in Saudi Arabia and strive
to facilitate the Saudi government to provide "one-
stop” investment services for Chinese companies.
Furthermore, it will actively carry out researches on
the overall planning of life service zone in Jazan
Economic City, and support the construction of "the
Sino-Saudi Bilateral Free-trade Port", namely Huangpu
Port and Jazan Port. (Guangzhou Daily)
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The 2019 Economic and Trade Conference of Chinese Companies
in Saudi Arabia and Annual Meeting of COCC was Held

2019 FEPRFH BV E R TES N B R AV IhEESEE R

On the morning of January 10, co-organized by the
Embassy of the People's Republic of China (PRC) in
the Kingdom of Saudi Arabia, the Consulate-General
of the PRC in Jeddah and the Contact Office of
Chinese Companies in the Kingdom of Saudi Arabia
(COCC), the 2019 Economic and Trade Conference
of Chinese Companies in Saudi Arabia and Annual
Meeting of COCC was officially held in the Saudi
capital, Riyadh. Chen Weiging, the Chinese
Ambassador to Saudi Arabia, attended the meeting
and made concluding remarks. In the meeting, Li
Xihong, the president of COCC, delivered a speech
about the 2019 annual report on the work of COCC,
amendment to the charters of COCC and the reform
of COCC. Meanwhile, awards were presented to the
2019 outstanding Chinese companies in Saudi
Arabia, outstanding Chinese projects, outstanding
Chinese enterprise managers and advanced
workers for the promotion of Sino-Saudi
cooperation. Tan Banglin, the Consul-General of the
PRC in Jeddah, addressed in the conference.
Besides, Zhao Liuging, the Minister-Counselor for
Economic and Commercial Affairs of the Chinese
Embassy in Saudi Arabia, introduced the 2019 Sino-
Saudi economic and trading conditions and the
2020 economic and trading priorities. Embassy
officials including Minister-Counselor Yin Lijun,
Counselor Zhu Xinglong, Counselor Ji Gang and
Economic and Commercial Counselor Ma Wei
attended the meeting and presented advanced
collectives and individuals with awards.

Hundreds of participants including COCC's vice-
president, executive director and representatives
from the members of COCC attended the meeting.
Journalists from Chinese national media in Saudi
Arabia were also present on the conference.

1A 100 B4, WBEyb4eis. 358 O0E. ¥
R R B Al B2 I 28 AR 1 20195 VR R B Al
SR TAF WD R P R 2 F AR E
WAIHEASBE B AT . o [ SO RS A B PR L
SUOH T B AE . WU T R AR
Pt 120195 5 W 2 AR & A= EARAZ 1T A
B IE IR s R T 20194E BV IR TS
gill, EF B IUH . AT Bt Ah 2 BN
PR AT E AR AR RV A B
CERSSIE 1L E N G S I L L U NN Y EE S
DR S5 AR RN R AR S A 41 T 20194E b4
G DLAN2020F 4 S TAFE 5. BOLE RS
W KM RSH. FRISH, SYERTRESSH
LTS Y S UOF AR RIS N SEEATER .
PR R 2RI 2K FATEFEND 22 R
BAAERIE A AS I FE RSN T 4
W



In the remarks of Consul-General Tan Banglin, he
highly praised that Chinese companies endeavored
to develop in Saudi Arabia and scored significant
achievements. He also extended his congratulations
on awarded enterprises, projects and individuals,
and hoped COCC's members will learn from them
and continue to promote Sino-Saudi economic and
trading cooperation for greater achievements.
Furthermore, he extended his congratulations on
the COCC's reform accomplished last year and its
new board, hoped COCC will give full play to its
coordinative and communicative role and play its
leading part in Chinese companies in Saudi Arabia.
He said that the Consulate-General of the PRC in
Jeddah will continue providing consular services and
playing its role in coordination.

Ambassador Chen Weiging made concluding
remarks at the end of the conference. He fully
affirmed the achievements gained and the efforts
paid by Chinese companies in Saudi Arabia,
extended his congratulations on awarded units and
individuals, and encouraged Chinese companies in
Saudi Arabia to focus on experience conclusion and
make new contributions to the Belt and Road
Initiative and Saudi Vision 2030.In his speech,
ambassador Chen highly appreciated the works
carried out by COCC in a pragmatic and effective
way. According to his requirements, Chinese
companies should strengthen their consciousness
of thinking in big-picture terms, make each project
an imperishable masterpiece, attach great
importance to safe operation, abide by relevant
rules and laws, establish effective emergency
mechanism, seek development in competitions, pay
attention to social effects and in the meanwhile, to
ensure economic efficiency and build good images.
(Contact Office of Chinese Companies in the
Kingdom of Saudi Arabia)
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International Petroleum Technology Conference opens in Saudi
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Saudi Aramco president and CEO Amin H. Nasser has emphasised the need
to transition to a lower carbon energy mix.

PPFFB S T B SR T BT 298K (Amin H. Nasser ) # i fIC 15 GE
WL R FE T

The opening ceremony of the International Petroleum
Technology Conference (IPTC) took place on 13
January. Hosted by Saudi Aramco, and held under the
patronage of HRH Crown Prince Mohammed Bin
Salman, the leading international oil and gas
conference takes place from 13-15 January in
Dhahran, Saudi Arabia.

It is the first time this leading international oil and gas
conference is being held in Saudi Arabia, and has
attracted more than 15,000 delegates from 70
countries As the Kingdom prepares to host the G-20
summit this year, Saudi Aramco president and CEO
Amin H. Nasser congratulated Saudi government
entities for their successful efforts in securing the
prestigious industry conference to be held in the
Kingdom.

The Conference will, for the first time, incorporate
workshops examining the importance of Diversity and
Inclusion in the sector, an area in which Saudi Aramco
has significantly advanced in recent years. It was
noteworthy that at the opening ceremony was
addressed by two of Saudi Aramco’s young petroleum
engineers, Sheika AlDossary and Rowa Taufiqg.

Rowa Taufig commented, “We are reimagining what is
possible and looking to the future with excitement. As
we work to meet the increasing energy demand, we
need affordable, accessible energy solutions.” ( oil
review middle east )
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Speaking on the opening day of the conference, HE Yasir O. Al-Rumayyan

notes that science, technology, and innovation are crucial to the petroleum

industry’s twin goals of meeting global energy demands while reducing the

carbon footprint of oil and gas.
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Saudi Arabia launches bidding for four new solar projects
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The first batch of projects will target smaller firms
B HE I H 17X R g D2l

LONDON, January 10 - Saudi Arabia has
kicked off the bidding process for four
major solar projects capable of
generating 1,200MW as the Kingdom
seeks to reduce its reliance on fossil fuels.

The Renewable Energy Project Development Office of
Saudi Arabia’s Ministry of Energy said it had issued the
requests for qualification (RFQ) for the third round of
the Kingdom’s National Renewable Energy Program
(NREP).

The first batch of projects will target smaller firms and
will include the Layla 80 MW solar PV and the Wadi Al
Dawaser 120 MW solar PV projects.

The second batch will include the larger Saad 300 MW
solar PV and Ar Rass 700 MW solar PV projects.

Renewable Energy Projects Development Office head
Faisal Alyemni said the work will carry a minimum
requirement of 17 percent local content as calculated
by the Local Content and Government Procurement
Authority.

Launched in 2017, REPDO tendered the first round of
renewable energy projects which included Sakaka 300
MW solar PV project, now connected to the national
electricity grid, and Dumat Al Jandal 400 MW wind
project, which is currently under construction.

The second round launched last July comprised of six
solar PV projects amounting to 1,470 MW.

Interested bidders have until Jan.20 and Feb. 3 to
submit proposals for categories B and A respectively.

Developing a thriving renewable energy industry is a
central plank of the Saudi Vision 2030 economic and
social blueprint with an initial target of generating 9.5
gigawatts of renewable energy. The plan also
envisages the use of public private partnerships and
the gradual liberalization of the fuels market. (Arab
NEWS)
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Saudi Arabia aims to
produce 9.5
gigawatts of
renewable energy
under its Vision 2030
plan.
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Saudi Aramco iktva forum kicks off in Dhahran
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o Jktva has become one of the Kingdom’s most °
important and strategic programs focused on
developing the energy sector and creating a
world-class supply chain.

e The program aims to reach 70 percent local
content, increase exports of Saudi-made
energy goods and services, and create
thousands of jobs.

TER 701513 2R A0 v 62— iktva 2
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On the first day of the forum during a panel session, Ahmad A. Al Sa’adi, center, shares his thoughts on how industrial growth and diversification can be supported. He
was joined by HE Ghassan A. Al Shibl, chairman of Local Content and Government Procurement Authority; HE Osama A. Al Zamil, Deputy Minister, Ministry of Industry;
Saleh I. Al Rasheed, Governor of Monsha’at; and Saleh S. Al Sulami, General Secretary of Saudi Exports Authority.

IR G — KW TR 2 L, (7T F 00 S50 =R (Ahmad A. Al Sa’adi ) 314117 fEHE T W KFIZFEE X — i 2 T HE e 25N 4
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DHAHRAN, February 24, 2020 - Saudi Aramco’s 5th
annual iktva (In-Kingdom Total Value Add) forum
kicked off on Monday at the Dhahran Expo center,
with over 70 exhibitors, 14 government entities, and 8
international energy partners all present at the mega-
event.

Iktva was launched by Saudi Aramco in 2015 to drive
increased levels of localization in its supply chain.

Amin Nasser, President and CEO of Aramco,
highlighted the success of the event and how the
forum has contributed to the kingdom’s reputation
internationally and locally.

“The iktva Forum and Exhibition 2020 represents an
ideal opportunity to continue to build on the
enormous progress which has already been made in
creating an integrated supply chain for the oil field
service industry, serving not just the Kingdom but the
entire region. As you know, we take great pride in our
low-cost production, and our reputation for reliability.
A first-class supply chain is a critical factor that makes
both possible,” he said.
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He also indicated that the success of the event could
be seen in the numbers.

“For the first time, the majority of our procurement is
from in-kingdom: 56 percent to be exact. Our suppliers
have tripled their local purchases of goods and
services, their employment of Saudis is up 50 percent,
and female employment has increased by almost a
third. Our suppliers are exporting 50 percent more
from the kingdom, because of iktva,”

Aramco signed 66 initial agreements and strategic and
commercial collaborations valued at more than $21
billion with international partner companies and
entities from 11 countries in several industrial and LA
business sectors across the Saudi Arabian energy
sector.

Amin Nasser, President and CEO of Aramco, highlighted the success of the event and
how the forum has contributed to the kingdom’s reputation internationally and
locallyAmin Nasser, President and CEO of Aramco, highlighted the success of the event
and how the forum has contributed to the kingdom’s reputation internationally and

In addition, a joint venture agreement with Baker
Hughes was also signed. The joint venture will be a

multi-sectorial non-metallic investment platform
designed to innovate, develop and manufacture
composite materials for both oil and gas as well as
non-oil and gas applications.

The venture will leverage polymer materials and state-
of-the-art manufacturing processes to deliver
transformational non-metallic products, starting with
reinforced thermoplastic pipes. The JV facility will be
located at the King Salman Energy Park (SPARK), and
will serve the MENA region.

Launched in 2015, iktva has become one of the
Kingdom’s most important and strategic programs
focused on developing the energy sector and creating
of a world-class supply chain. The program aims to
reach 70 percent local content, increase exports of
Saudi-made energy goods and services, and create
thousands of technical and professional jobs and
careers. (Saudi Aramco)

locally. (Supplied)
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HE Yasir O. Al-Rumayyan highlights

“significant role” of iktva while
speaking at the iktva Forum and

that a stronger country means a
stronger company, “and that the

success.”
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the powerful economic momentum
inspired by Saudi Vision 2030 and the

Exhibition 2020. Al-Rumayyan noted

network of in-Kingdom suppliers and
manufacturers will continue to play a
part in Saudi Aramco’s continued
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Saudi Aramco Celebrates its Partners’ Success in the 5th In-
Kingdom Total Value Add (iktva) Forum & Exhibition
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HRH Prince Saud bin Naif bin Abdulaziz al Saud, Governor of the Eastern Province, kicked off the iktva Forum and
Exhibition 2020 at the Dhahran Expo on Monday. He is joined here by HRH Prince Abdulaziz bin Salman, the
Kingdom’s Minister of Energy; HRH Prince Ahmed bin Fahd bin Salman, Deputy Governor of the Eastern Province; HE
Yasir O. Al-Rumayyan, hairman of the Saudi Aramco Board of Directors; Amin Nasser, Saudi Aramco president and
CEO; Ahmad A. Al Sa’adi, Saudi Aramco senior vice president of Technical Services; and Mohammad A. Al-Shammary,
Saudi Aramco vice president of Procurement and Supply Chain Management. The event featured a full program of
keynote speeches, panel discussions, workshops, contract signing ceremonies, and Excellence Award recognitions for
the top supplier performers under iktva’s procurement criteria
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KHOBAR, February 24, 2020 - His
Royal Highness Prince Saud bin Naif
bin Abdulaziz, Governor of Eastern
Province, opened today the 5th iktva
Forum & Exhibition, in the presence
of His Royal Highness Prince Abdulaziz
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e  Hyundai Heavy Industry

® Seimens

®  Aasia Steel

e Qilfields Supply Center (OSC)
e Al-Khorayef Petroleum

e  Mitsubishi Hitachi Power Systems

e  Schneider Electric
e  Honeywell

e  Advanced Electronic Company (IT)

e  XDM 3D Printing
e  Shengong New Materials
(] XINFOO

e  Saudi Exports Development
Authority

In addition to the signing of MoUs and
commercial collaborations, an awards
program was held to celebrate the

program’s success stories for the year.
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HRH Prince Abdulaziz bin Salman bin Abdulaziz tells the audience that iktva is the embodiment of Saudi
Aramco. “All of this did not happen yesterday. It didn’t happen six years ago. It happened 80 years ago when
Aramco embarked on a journey where they enthused and motivated the Saudi nation to create small
businesses and they were offered favorable arrangements. And then, we started to see a sprinkling of
companies also providing services, procurement, manufacturing, and building pipelines.”
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bin Salman bin Abdulaziz, Minister of
Energy, and His Royal Highness Prince
Ahmed bin Fahd bin Salman bin
Abdulaziz, Deputy Governor of
Eastern Province. HRH the Governor
echoed the support of the Custodian
of the Two Holy Mosques King Salman
bin Abdulaziz Al Saud, and His Royal

Prince Mohammed bin Salman bin
Abdulaziz, Crown Prince, Deputy
Prime Minister and Minister of
Defense, for local content, in order to
achieve the goals of Saudi Vision
2030, indicating that the Kingdom is
full of opportunities and bright
prospects, wishing Saudi Aramco
continued success.

Since its inception in 2015, the iktva
program has demonstrated the
inherent  benefits of creating
successful partnerships with
business, government, and academia.
The synergy driven by the iktva
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Highest Overall iktva Performance:
® Inservices sector: Arabian
Drilling Company
® |n construction sector: Nasser
Saeed Al-Hajri (NSH)

e |In manufacturing sector: Saudi
Steel Pipe Company
Best in Training & Development:

e  Halliburton Energy Services
Best in Supplier Development:

e  Schlumberger Middle East
Best in Saudization:

e In manufacturing sector:
Advanced Electronics Company
Ltd.

® Inservices sector: Baker Hughes
Best in Female Employment:

e  Tamimi Global
Best in Export:

e In manufacturing sector: Jeddah
Cable Company

® |nservices sector: JGC Gulf
International
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program has delivered greater levels
of prosperity for the Kingdom, the
local business community and Saudi
Aramco with 56% of procurement
spent in-Kingdom in 2019.

Amin H. Nasser, Saudi Aramco
President & CEO, emphasized the
impact of partnerships in creating a
highly efficient, cost-effective and
reliable supply chain by stating:
“Future readiness is forged from a
culture of excellence - by giving
people the skills they need to succeed
in the jobs of the future. We're
enabling a vibrant commercial
ecosystem that will drive efficiency
and reliability of our operations.
Through effective governance, iktva
has created infrastructure,
streamlined processes, and built
capabilities that improve return on
investment and leverage greater
value for our company.”

Nasser concluded his remarks by
highlighting that the iktva program
has a win-win nature in creating a
sustainable  vibrant  multi-sector
ecosystem. “IKTVA continues to open
new doors of opportunity by
enhancing the business environment
for young Saudis, for entrepreneurs
and for businesses, big and small.
Ultimately, what counts is the impact
it has on people’s lives — that’s iktva in
action,” Nasser said.
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Mohammed Y. Al Qahtani explores the theme of how excellence can be driven through localization during a
panel session on the opening day of the iktva Forum and Exhibition 2020 held this week at the Dhahran Expo.
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Amin Nasser touts several of the key
successes so far through the iktva program,
such as a tripling of suppliers’ local
purchases of goods

and services, a 13-fold increase in spending
by our main suppliers in developing local
subsuppliers, and Saudi Aramco suppliers
are now investing three times the amount
on research and development in the
Kingdom since the program’s launch.
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Saudi Aramco signed 66
Memoranda of Understanding
(MoUs) and  strategic and
commercial collaborations valued
at more than USS$21 billion with
international partner companies
and entities from 11 countries in
several industrial and business
sectors across the Saudi Arabian
energy sector.

In addition, Saudi Aramco signed a
joint venture agreement with Baker
Hughes to establish a 50/50 Non-
Metallic Joint Venture (NM JV). The
joint venture will be a multi-
sectorial non-metallic investment
platform designed to innovate,
develop and manufacture
composite materials for both oil
and gas as well as non-oil and gas
applications. The JV will leverage
polymer materials and state-of-
the-art manufacturing processes to
deliver  transformational non-
metallic products, starting with
Reinforced Thermoplastic Pipes
(RTP) and an investment of around
SUS110 MM. The JV facility will be
located at the King Salman Energy
Park (SPARK), and will serve the
MENA region.

Saudi Aramco’s participation in the
NM JV aims to help promote the
use of RTPs which consume less
energy and are less carbon
intensive compared to
conventional steel pipes. The NM
JV is in line with Saudi Aramco’s
strategy to support R&D, and
deploy lower carbon intensity
applications and products that are
derived from oil.
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The "iktva" program has attracted
468 investments from 25 countries
with an estimated capital expenditure
of $6.5B, resulting in 44 industrial
facilities completed to-date, with
another 64 facilities under
construction. These investments
contribute to building an integrating
Saudi supply chain and bringing new
capabilities to the Kingdom, such as
the first facility for plate casing, the
first Reinforced Thermoplastic Pipe
(RTP) plant, and the first facility for
drilling  motor relining.  (Saudi
Aramco)
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Saudi Aramco calls for closer collaboration on cybersecurity in the
energy industry

YOARE B S R I LE BERAT ML T i B SR 1 M 4% i s AR

e Amin Nasser urges greater efforts to enhance o
regional cybersecurity collaboration and
international cyber-deterrence.

e Saudi Aramco established the Intelligence Sharing
Consortium in the Energy Industry to defend
against cybersecurity threats.
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Ahmad A. Al Sa’adi, Saudi Aramco senior vice president of Technical Services, and Mohammad A. AI-Shammary, vice president of Procurement and Supply Chain
Management, pose with some members of the iktva team at the Saudi Aramco pavilion at the Dhahran Expo.
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RIYADH, February 04, 2020 - Saudi Aramco’s President
and Chief Executive Officer, Amin H. Nasser,
participated today in the Global Cybersecurity Forum
held under the patronage of The Custodian of the Two
Hold Mosques, King Salman Bin Abdulaziz Al Saud, to
highlight the constantly evolving threat of cyber-
terrorism to governments, businesses, and individuals.

Taking place during Saudi Arabia’s G20 presidency
year and organized for the first time by the National
Cybersecurity Authority, the forum serves to create a
platform for discussion between private and
government institutions to create foundations for
greater cyber resilience, capacity and management of
the ever increasing threat landscape.

In his speech, Mr. Nasser urged greater efforts to
enhance regional cybersecurity collaboration and
international cyber-deterrence. Mr. Nasser proposed
a more realistic and inclusive strategy to promote
effective industry collaboration on cybersecurity, and
encouraged businesses to work with governments and
strengthen existing international frameworks.
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CEO Amin Nasser in Cybersecurity
Forum

B AT B BT Y80 T s %
PR LA

Mr. Nasser stressed: “Aligning cybersecurity policy,
collaborating on technology, and sharing information
and experience beyond the fence, is non-negotiable,”
noting that company fences and national boundaries
are meaningless concepts in this domain. “To beat a
network, we need to be a network.”

He said no institution can solely face cyber risks. It
requires significant cooperation and partnership
between all relevant stakeholders. It is therefore
necessary to accelerate the development of a clear
global framework that constitutes an international
legal reference in cybersecurity governance and
enhances measures against entities involved in cyber-
terrorism.

Mr. Nasser shared Saudi Aramco’s achievement in
building a  cyber-resilient  culture, saying:
“Cybersecurity is one of the top corporate risks we
address in our Enterprise Risk Management Program
and is a personal priority for me.”

He concluded his remarks by underscoring the
importance of embracing “the wonders of the modern
world,” while simultaneously practicing caution and
sound cybersecurity measures to stay a step ahead.

In efforts to collaboratively counter cyber threats,
Saudi Aramco established an Intelligence Sharing
Consortium in the Energy Industry, with partners such
as SABIC and Sadara. Saudi Aramco is also a founding
member of the World Economic Forum’s Center for
Cybersecurity (WEF C4C) that promotes global
collaboration and leads global initiatives across
various sectors within the cybersecurity industry.

( Saudi Aramco )
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Saudi Aramco sponsors first

International Carbon Capture,

Utilization and Storage Conference (iCCUS) in Riyadh
VoA AT S N AE R HETS 2847 B B S BaRA A8 HATiE A7 E Bresil (ICCUS)

s )

RIYADH, February 25, 2020 - Saudi Aramco is
sponsoring the first international Carbon capture,
utilization, and storage conference (iCCUS), held
under the patronage of HRH Prince Abdulaziz bin
Salman bin Abdulaziz Al-Saud, Saudi Minister of
Energy, and HE Sheikh Mohammed bin Khalifa Al
Khalifa, Bahraini Minister of Qil, at the Four Seasons
Hotel in Riyadh (February 25-26).

The conference represents a major gathering of
international and regional energy leaders and policy
makers to discuss high impact solutions for reducing
greenhouse gas emissions from the energy sector.
Delegates are discussing progress towards a circular
carbon economy, in which CO2 and methane
emissions are reduced, reused, recycled and
ultimately removed from the atmosphere. The
discussions are focusing on how to unlock the
potential of CCUS, a pivotal technology in which Saudi
Aramco continues to invest.

Saudi Aramco President and CEO Amin H. Nasser said:
“The world faces a dual challenge: meeting growing
energy demand while reducing greenhouse gas
emissions. We are leveraging 4IR technology solutions
to work on the ‘4Rs of reduce, reuse, recycle and
remove’ as part of our climate and sustainability
efforts. High impact technological solutions, such as
CCUS, can address this dual challenge while
contributing to economic development.”
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CEO Amin Nasser speaking at iCCUS Riyadh
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Emphasizing  Saudi  Aramco’s
leadership position, Nasser added:
“We have the lowest carbon
intensity in the industry, and
continue to take further steps to
significantly reduce GHGs.”

In its participation, Saudi Aramco
displays activities in energy
efficiency, greenhouse gas
emissions management, methane
leak detection and repair, and flare
minimization programs. The
Company also operates the
region’s most advanced CO2
capturing project, which is able to
capture and inject large amounts of
CO2 in the ground.

The  Company’s  sustainability
research  projects focus on
developing novel carbon capture
and utilization solutions for both
stationary and mobile
applications. Most recently,
scientists in one research project,
operated jointly by Aramco and the
Korea Advanced Institute of
Science & Technology (KAIST),
announced they had discovered a
viable path for carbon reclamation.
(Saudi Aramco)
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Greenhouse gases

The primary greenhouse gases
in the Earth’s atmosphere are
water vapor (H;0), carbon
dioxide (CO,), methane (CHJ),
nitrous oxide (N,0), and ozone
(03).

What is CO,?

CO; is a colorless gas essential
for life, occurring naturally, or
produced through combustion
processes. All humans and
animals exhale CO; when they
breathe, and plants absorb it
during a process called photosyn-
thesis.

Why is CO; a problem?

Since the start of industrializa-
tion, CO,, along with CHs and
N;O, have increasingly entered
the planet’s atmosphere from
human activities, including
industry, electricity production,
transportation, and agriculture.

CO and CO, dif ce

CO; has one carbon atom and
two oxygen atoms of oxygen,
while CO has one carbon and
one oxygen atom.

Ahmad O. Al-Khowaiter said carbon capture
utilization and storage was essential toward closing
the loop in a circular carbon economy, where waste is
eliminated by continually using resources, rather than
disposing of them.
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Saudi Drill inks joint venture with Italian EcoDem at IKTVA event

W A RLEIKTVARIZ EHE

KF|EcoDem A 5] % 3E & Bl

DHAHRAN, March 10, 2020- EcoDem, an Italian
provider of environmental services, has entered a
partnership agreement with Saudi Drill Company.

Under this agreement, EcoDem’s decommissioning,
reclamation, remediation, sludge treatment and metal
recovery from waste are solutions and services that
will be provided in the Kingdom by the joint venture
company.

Saudi Drill chairman Megren Al Khaldi commented:
“Saudi Drill vision is to establish its presence in Saudi
Arabia in line with Saudi Aramco IKTVA’s aims to
attract successful businesses and create job
opportunities. We  believe that EcoDem'’s
environmental services will be a great partner in
adding significant value.”

“The industrial metal recovery industry in Saudi is
expanding and we are excited to take part in it. Saudi
has a reliable local talent pool that we can count on to
reach our goals.”

The agreement is expected to support EcoDem’s
international expansion and strengthen its footprint in
Saudi Arabia and the region by providing state-of-the-
art technologies to solve environmental-related
challenges and meet clients’ expectations.

Commenting on the partnership, EcoDem CEO
Raimondo Imbro said, “This joint venture will
introduce a unique technology that recovers heavy
metals from wastes of Soot Ash and Metal Cake in the
Kingdom. This will create significant jobs and
technology in the country as well as recycle valuable
waste.” (Saudi Gazette)
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Schlumberger opens Saudi Arabia manufacturing center

HrAE DU Bev b Ap el iz 1 il 3 o

Mohammed Y. Al Qahtani, Saudi Aramco senior vice president of Upstream, and Schlumberger CEO Olivier Le Peuch, are joined by other officials at the
announcement of the opening of a world-class manufacturing center in King Salman Energy Park (SPARK) that supports Saudi Aramco’s iktva program to
promote localization in the Kingdom. The center will manufacture well completions technologies such as liner hangers and packers, and isolation valve
technologies. The first phase of manufacturing will create more than 200 new jobs over the next few years and help develop a highly skilled manufacturing and
supply chain workforce in the region.
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DAMMAM, February 24, 2020 - Schlumberger XE ,2020E2H24H - e WA &5 REARLE
announced today the opening of a world-class = [ T REUR I (SPARK) FFi& tH: 5 — ik iy il i
manufacturing center in King Salman Energy Park Frats, 1% H I8 S VD R BT SE 10 A H 2 AN A R T
(SPARK) that supports Saudi Aramco’s In-Kingdom (IKTVA) %, (e ik, ZdhoBi R s
Total Value Add (IKTVA) program to promote HF AR, b A R SR R S A K B B
economi.c growth. The. cel.nter will manufacture well W35 A, 15t GROVE* & FTORBIT* B AT 17 i, HEZh
completions technologies including liner hangers and P FNAT ] [RS8 R i T

packers and isolation valve technologies, such as
GROVE* valves and ORBIT* rising stem ball valves, to
help improve the efficiency of oil and gas operations in
the Kingdom and neighboring countries.
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The first phase of the manufacturing center, which
comprises 105,000 square meters, will create more
than 200 new jobs over the next few years and
develop a highly skilled manufacturing and supply
chain workforce for oil and gas products and services
within the region. This is a demonstration of the
Schlumberger alignment with the Kingdom’s 2030
Vision.

The official ceremony was hosted by Schlumberger
CEO Olivier Le Peuch, Schlumberger EVP Operations
Khaled Al Mogharbel and Schlumberger Chief
Technology Officer Demosthenis Pafitis in the
presence of Saudi Aramco Upstream Senior Vice
President Mohammed Al Qahtani and other key
stakeholders.

“We are delighted with Schlumberger’s inauguration
of its manufacturing center and congratulate them on
playing a very important anchor role at the King
Salman Energy Park. This center and SPARK will
accelerate solutions across the value chain for the
Saudi Energy Sector that will create opportunities for
Saudi men and women in a sustainable way for many
generations to come,” said Mohammed Al Qahtani,
upstream senior vice president, Saudi Aramco.

“It is with pride that we announce the inauguration of
the Schlumberger Manufacturing Center in King
Salman Energy Park. As the first upstream services
company to establish a manufacturing center in
SPARK, we are enabling an agile fit-for-basin capability
that links research, product development and now
manufacturing to the needs of the Saudi Arabian
market,” said Ziad Jeha, president Saudi Arabia &
Bahrain, Schlumberger.

King Salman Energy Park is being developed to capture
the full economic value from energy-related goods and
services in Saudi Arabia and throughout the region,
localizing value creation through dedicated industrial
development as part of the Kingdom’s Vision 2030.
(World Qil)
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King Salman Energy Park announces key investment

b= 8 2 [ AR YR B AT P S F ORI BT H

e Five key investment commitments by new tenants
who will develop industrial facilities, factories
and services

o Agreements were signed at Saudi Aramco’s 5th
annual iktva

JEDDAH, March 01, 2020 - King Salman Energy Park
(SPARK) has announced the signing of five key
investment commitments by new tenants who will
develop industrial facilities, factories and services
centers at SPARK to serve the oil and gas and energy
sector in the Kingdom and the Gulf Cooperation
Council.

The agreements were signed at Saudi Aramco’s 5th
annual iktva (In-Kingdom Total Value Add) forum in
the presence of SPARK’s Chairman Mohammed A-
Qahtani.

More than 70 exhibitors, 14 government entities, and
eight international energy partners attended the iktva
Forum and Exhibition 2020 at the Dhahran Expo
center.
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Al-Qahtani said: “We are delighted to announce these
new partnerships with both local and international
investors. This represents a significant contribution to
localizing value creation through dedicated industrial
development.”

Meanwhile, Energy City Development Company
(ECDC), the owner and developer of SPARK and ENGIE
Cofely, aninternational leader in providing zero-
carbon energy and integrated facilities management,
and International Maritime Industries (IMI) have
announced the signing of an agreement to act as a
facilities management adviser and a training provider
for SPARK and IMI.

SPARK offers  streamlined and cost-effective
operations near major workforce providers close to
transport networks. The location also helps
integration with Dammam’s 3rd Industrial City, as well
as proximity to power generation and water sources,
and logistical services.

Al-Qahtani said: “The partnership with ENGIE Cofely
will support us in providing international standard
services to our tenants at SPARK. Partnering with
leading companies like ENGIE Cofely ensures that best-
in-class services will be offered to investors, not only
today but well into the future.”

On the other hand, ECDC and Integrated Dawiyat
(Dawiyat), a wholly-owned subsidiary of Saudi
Electricity Co., have agreed to sign Heads of Terms for

Dawiyat to develop SPARK’s
telecommunication
infrastructure and associated
smart services.

SPARK and Dawiyat will work
together to deploy the fourth

industrial revolution
environment within SPARK by
implementing advanced

communication solutions to meet
the industrial needs of the
tenants.

The  state-of-the-art  digital
infrastructure will enable the
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interaction of people and objects

and the exchange of data. King Salman Energy Park (SPARK) has announced the signing of five key Investment commitments by new

. . . tenants who will develop industries facilities, factories and services centers at SPARK to serve the oil and gas
Additionally, it will allow tenants  and energy sector in the Kingdom and the GCC. (SPA)King Salman Energy Park (SPARK) has announced the
to benefit from tailor-made  signing of five key investment commitments by new tenants who will develop industrial facilities, factories and

industrial services and solutions,

services centers at SPARK to serve the oil and gas and energy sector in the Kingdom and the GCC. (SPA)
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and efficiency. (Arab News)
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Saudi Arabia creates ministries for investment, tourism and sport
YORERT AT R S TP TS R AR E

SAGIA will become the Ministry of Investment, led by former energy minister Khalid Al-Falih

DR ] (SAGIA ) A Ky #5525,

Khalid Al-Falih, the former energy minister,
is the new Minister of Investment.
HTREVR A Ko Mg 2 7 27 (Khalid Al-Falih

JEDDAH, February 26, 2020 - Saudi state entities
governing investment, tourism and sport were
promoted to full ministries on Tuesday as part of a
major Cabinet reshuffle.

The Saudi Arabian General Investment Authority
(SAGIA) will become the Ministry of Investment, led by
former Energy Minister Khalid Al-Falih, the new
Minister of Investment. SAGIA Governor Ibrahim Al-
Omar has been relieved of his post.

The Saudi Commission for Tourism and National
Heritage will become the Ministry of Tourism, under
new minister Ahmed Al-Khatib. And the General
Sports Authority is to become the Ministry of Sports,
with Prince Abdul Aziz bin Turki Al-Faisal as its
minister.

In other changes, Turki Al-Shabanah was relieved of his
position as minister of media, replaced in an acting
capacity by Dr. Majid bin Abdullah Al-Qassabi, the
minister of commerce.

Mohammed bin Abdullah Al-Ameel has been
appointed deputy secretary-general of the Council of
Ministers.

Sulaiman bin Abdullah Al-Hamdan is no longer
minister of civil service, with the ministry merging with
the Ministry of Labor and Social Development to
become the Ministry of Human Resources and Social
Development.

Majid bin Abdullah Al-Hogail, the minister of housing,
will be acting minister of municipal and rural affairs in
addition to his current role. (Arab News)
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Saudi Aramco looks to attract partners in key European cluster on
second international nonmetallics symposium
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LYON, France, January 08 - Following up on an
inaugural nonmetallics symposium in 2018 in Tokyo,
2019 saw Saudi Aramco recently host a number of

industry specialists,
France.

alongside Plastipolis, in Lyon,

A prominent forum host within Europe’s nonmetallics
sector, Plastipolis provided a key bridge between
Saudi Aramco and potential investors.

Attended by more than 260 participants, the
symposium was opened by Ahmad A. Al Sa’adi, senior
vice president of Technical Services with Saudi
Aramco, who emphasized the sheer scale of
opportunity to attendees.

“Nonmetallic represent an opportunity to address
operational challenges, in terms of our operational
sustainability, while also allowing us to grow in what is
a key downstream sector,” said Al Sa’adi. “For Saudi
Aramco, the growth, development, and application of
nonmetallic materials will be transformational. We see
the huge shift in technology that has shaped material
science, providing new material and solutions to our
industry.”

Joining Al Sa’adi was Plastipolis president Emmanuelle
Bouvier, who was confident in Saudi Aramco’s ability
to transition from its predominantly upstream
business into new areas, such as plastics.
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Mohammed Y. Al Qahtani, Saudi Aramco senior vice president of Upstream,
and Schlumberger CEO Olivier Le Peuch, are joined by other officials at the
Ahmad A. Al Sa’adi speaks during the Second International Nonmetallics
Symposium in Lyon, France. In addition to signing an agreement to work
toward the establishment of a center of excellence to foster nonmetallic
industries in Saudi Arabia and France, Al Sa’adi also emphasized the sheer
scale of opportunity nonmetallic presents globally

*Pﬁ"z_/fﬁ*f/z/_//f///ﬁﬂm%ﬁﬂ/% i EER A ] 5 .

BT Z WL KT 0 R T2 0K, AP IR (R4 E s s
LIES) T »/r.‘/,ﬂ'fji/é/x"/ﬁ/ﬁ ML SR T2/ 1 TR T P 7t AT A
Al

VEEE, 20204E1H8H- H2018F H JmIE 4 BT
W T HEEEATE, 20194, VRN 418
F 3 # 5 Plastipolis— 2 7E v B L 5 #5641 24047
WEX.

YE N BRI HE & 8 47 b = B0 35 1) 26 96 T

Plastipolis £ /b 45 ] 3 FH78 7E 4% B8 & 2 (A 385D | —
i B BT
VOB S o T B AR R 25 vm g ) e B SR 10 A ]

il (Ahmad A. Al-Sa'adi) NHfFit4> ﬁ(ﬂ: FelE, SR
5B MR 2, W5 2E152602 N,



“The relationship between Saudi Aramco and
Plastipolis in nonmetallics is strategic — especially
among the plastics and composites industry —
because we need to think about the future of this
industry and find the right trends,” she said.
“Historically, Saudi Aramco is upstream, but it is
increasingly expanding in downstream sectors, and
with that we believe it will be very much fruitful to
collaborate.”

Challenges, opportunities, and a center
of excellence

Pursuing not only sustainability but also
advancements in technology and processes, two
memorandums of understanding were signed by
Aramco with Plastipolis and the leading French
specialty chemicals manufacturer Arkema in an effort
to establish a center of excellence to foster
nonmetallic industries in Saudi Arabia and France and
to promote local investment opportunities in
nonmetallic in all sectors.

The event included a panel discussion titled
“Challenges and Opportunities for Nonmetallic
Materials in the Circular Economy” in which Al Sa’adi
said that to better position nonmetallic materials, we
must first look at the current challenges and
limitations of conventional materials, and then
introduce new engineered polymers and advanced
plastics.

Research and development initiatives and
collaboration with centers of excellence across the
world will be a key enabler. These challenges could be
in materials properties, cost of production, and pace
of product development.

The panel also included other key experts in the field
of nonmetallics, including Jean-Paul Moulin, the
material science director at Arkema, and Nieves
Gonzalez Raman, the innovation manager at The
European Chemical Industry Council.

Furthermore, several technical sessions were hosted
covering a wide range of topics, such as carbon fiber
manufacturing, automotive, building and
construction, packaging, renewables, and a circular
economy. These sessions were delivered by experts in
nonmetallics from entities such as Axens, Plastic
Europe, ITA RWTH, Fraunhofer IPT, Arlanxeo, SABIC,
Roland Berger, IHS, DNV-GL, and others.
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Abdallah Al-Thaaly, manager of Saudi Aramco’s
Industrial Development and Strategic Supply
Department, shared an overview of the Saudi Aramco
journey to localize its supply chain. Al-Thaaly
highlighted the significant progress made so far in
localizing nonmetallic materials, with 160 expressions
of interest received from investors and 12 investments
already realized in the Kingdom.

The event, jointly organized by Saudi Aramco and
Aramco Overseas Company, was attended by leading
European companies, research centers, key players in
nonmetallic sectors, and hosted speaking guests from
SAGIA, Modon, NEOM, and SABIC. (Saudi Aramco)
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Investment ministry establishes coronavirus response center to

keep businesses operating
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e The MCRC is continuing to coordinate with more
than 7,000 investors throughout the Kingdom

e MISA has also developed a business continuity
playbook, which is available on its website

DUBAI, 22 March 2020 - Saudi Arabia’s Ministry of
Investment of Saudi Arabia (MISA) has established a
dedicated COVID-19 Response Center (MCRC) to
support business continuity and mitigate negative
business impact as governments across the world

implement measures to combat and limit the

pandemic, state news agency SPA reported.

30

o ITHLHLE A E LT E G
HUT I

o RFAIBIE TWHELIETH, ARG

LT AN

]

Saudi Arabia’s Minister of Investment Khalid Al-Falih
said that global leaders and decision-makers were still
not fully clear on how long the COVID-19 situation
will last, or how long mitigation efforts will have to be
managed.
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The MCRC is continuing to coordinate with more than
7,000 investors throughout the Kingdom, facilitating
government  support services and  advising
stakeholders on best practices to approach potential
challenges.

“This is an extraordinary time, and we understand that
many investors and business leaders are concerned,”
said Khalid Al-Falih, Saudi Arabia’s Minister of
Investment.

“We activated the MCRC this past week as part of a
proactive plan to ensure business continuity for our
partners in the midst of this unprecedented
challenge.”

He said that global leaders and decision-makers were
still not fully clear on how long the COVID-19 situation
will last, or how long mitigation efforts will have to be
managed.

“We at MISA want to reassure our partners that we are
working around the clock to support them in every
way we can.”

He said MCRC had received more than 1,400 calls and
requests in the last five days, adding that MISA has
deployed more than 530 support services for its
partners.

During this period, MISA has also issued or renewed
110 business licenses — in a clear indication that the
Ministry is ensuring continuity of service and support.

“Like most of the world right now, our staff are
currently working from home to help prevent the
spread of COVID-19. But they are fully integrated and
equipped to support our partners,” the minister
added.

“They stand ready to provide guidance and resources
as needed — whether via telephone, email, and
through our social media channels. We are also
coordinating with all government agencies to facilitate
and deploy services and incentives as needed, while
proactively identifying emerging challenges that
investors might face in the days and weeks ahead and
working to solve them as soon as possible.”

MISA has also developed a business continuity
playbook, which is available on its website, along with
a regularly updated database of frequently asked
questions to help businesses quickly find answers to
common questions, as well as stay up to date with the
latest information on government services and
support programs. (Arab News)
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